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Abstract
This study examines the role of Sharia fintech in Sharia-based investments, offering ease of access, operational efficiency, and information transparency. The background of this research is the rapid development of Sharia fintech, which creates opportunities for digital-based investment without violating Sharia principles. The research employs a qualitative approach with literature studies to analyze the concepts, benefits, and risks of Sharia fintech usage. The findings reveal that Sharia fintech provides advantages such as portfolio diversification, ease of investment, and product innovation. However, it also poses risks, including technological, regulatory, and market uncertainty risks, which require effective risk management. This study concludes that Sharia fintech usage in Sharia investments provides modern financial solutions that align with Sharia principles while minimizing risks through proper management. 
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Background of the Problem
Sharia-based Fintech is an alternative as a solution to ease the transaction process and Fintech as a software-based business provides modern financial services. Which essentially has the potential to provide solutions to urgent needs, presenting new models in transactions in payments, lending, and investment. Sharia does not prohibit the innovation of financial practices as long as they comply with the principles of the prohibition of sharia concepts such as usury, mayshir, gharar, dharar, tadlhis and so on. Currently, many financial service providers are moving to manifest technology in the management and distribution of funds via certain accounts, fintech has emerged as a new culture to provide financial solutions today. Based on data available at the Financial Services Authority (OJK), that Fintech companies in Indonesia are divided into several sectors, namely: 1) financial planning, 2) lending, 3) crowdfunding, 4) aggregator, 5) payment, and 6) other fintech. According to Hadad, Fintech companies in Indonesia are dominated by the payment sector at 42.22%, the lending sector at 17.78%, the aggregator sector at 12.59%, the financial planning sector at 8.15%, the crowdfunding sector at 8.15%, and other fintech sectors at 11.11%. 
The concept of Financial technology (Fintech) in the context of Islamic finance represents a blend of modern financial technology (Fintech) and financial principles in accordance with Islamic law (Dewi, 2022). The existence of Fintech in this realm is an aim to bring about a significant transformation in the provision of financial services that meet sharia requirements (Ajouz & Abuamria, 2023). Fintech investment or peer to peer lending is now the choice of many people who want to invest their money in the hope of getting huge profits. Indeed, in recent years, since internet technology has become more sophisticated, Financial Technology (fintech) has emerged and developed. All forms of financial transactions, ranging from payments, saving, and investing can be done digitally. Fintech greatly enables the development of financial products and services that comply with sharia principles. This includes interest-free savings, investment, and financing products, as well as investments in sharia-compliant assets (Bashir & Gorton, 2023).
Investment is the activity of investing capital into an object, institution, or a party. The capital placed can be in the form of money or other valuable assets (Khidirov, 2021). generally, investment funds will be managed by a third party which is an agency or institution. The profits will be distributed to investors as a return in accordance with the agreement between the two parties (Ishak & Rahman, 2021). A good investor should ideally have met the indicators of financial readiness, such as a financial condition that is not in deficit, the burden of debt installments does not exceed 30% of regular monthly income, and has an emergency fund of at least 30% of the ideal emergency fund target.
Metodologi 
The method used in this paper is a critical review of the phenomenon of the rapid development of Fintech in Islamic finance in Indonesia. The phenomenon is juxtaposed with the concept of sharia regulation. The literature used comes from scientific journals. The data collection technique uses the literature study method, in order to explore theories related to the concept and mechanism of financial technology so as not to contradict sharia principles, and to know its development so as to create a correlation between practice and theory based on sharia economic teachings. This paper aims to describe the concept of sharia applied to financial technology in the practice of Islamic finance with a qualitative approach. The research is descriptive in nature, with the intention of describing and interpreting the findings and observations regarding financial technology in Islamic finance in terms of its relevance to the concept of sharia
Results and Discussion
Article 3 paragraph (1) states the categories of financial technology (Fintech) implementation, namely for payment systems, lending, financing, capital provision, market population, investment management, risk management and other financial services (Tsary & Dahlia, 2022). (Bank Indonesia Regulation No. 19/12/PBI/2017). Fintech investment is a system of investing money or capital by utilizing financial technology, especially digital-based (Lestari & Rahmanto, 2023). Currently, everyone can invest their money in mutual funds, stocks, deposits, gold, and become a lender in peer to peer lending digitally. All investment processes are carried out and controlled by all parties involved using only smartphones and the internet (Apalkova et al., 2021).
For example, in peer to peer lending, the manager or intermediary only needs to create a digital platform that becomes a meeting place between investors or lenders and creditors or borrowers (Ofir & Tzang, 2022). The advantage of this system is that lenders will get a higher return on the funds they lend. While the benefits for creditors, the terms and process of lending are much easier and faster(Burlando et al., 2024). investment in the field of fintech, especially fintech lending, has various risks that if not recognized properly will cause losses. But on the contrary, if the risks in the world of investment are well recognized, all the strategies needed to anticipate them can be prepared from the start (Ahmad et al., 2022).


Advantages and risks of using Islamic fintech in Islamic investment
1. Wider Accessibility: 
Sharia Fintech opens access to sharia investment to more people. With digital platforms, investors can participate in Islamic investments without having to be limited by geography or finance (Rabbani, 2022). 
2. Operational Efficiency: 
The use of technology in Islamic Fintech can improve operational efficiency, reduce transaction costs, and provide faster services to investors (Kamaldeen, 2024). 
3. Transparency and Accessible Information: 
Islamic Fintech platforms provide transparent and easily accessible information on Islamic investment products and instruments. This helps investors to make more informed decisions. 
4. Portfolio Diversification: 
Investors can easily diversify their portfolio by using Sharia Fintech. These platforms usually offer a wide array of investment products that comply with sharia principles. 
5. Ease of Investing: 
The investment process through Sharia Fintech will usually be easier and faster compared to traditional methods. Registration, withdrawal, and portfolio monitoring can be done easily through apps or digital platforms. 
6. Product and Service Innovation: 
Islamic Fintech continues to develop innovative products and services that suit the needs of Islamic investors (Rabbani, 2022). These include robo-advisors, peer-to-peer financing, and more flexible Islamic investment instruments.
In fintech investment in Indonesia or in any country, there will still be considerable risks if we are not careful. The Risk of Using Sharia Fintech in Sharia Investment:
1. Technology Risks: 
Sharia Fintech is vulnerable to technological risks, such as system disruptions, cyber-attacks, or other technical failures, which may affect service availability and security. 
2. Legal and Regulatory Risks: 
Changes in financial and sharia-related rules and regulations may affect Fintech Syariah's operations. This risk involves legal uncertainty that may impact business operations and sustainability. 
3. Market Uncertainty: 
Financial markets are always prone to fluctuations and uncertainties. Changes in global and regional economic conditions may affect the value of Islamic investments, and investors should be prepared to deal with this risk. 
4. Quality of Risk Management: 
The success of Islamic investment through Fintech depends on the quality of risk management performed by the service provider. Errors in risk management can impact the safety and sustainability of the investment. 
5. Performance Uncertainty: 
The performance of Islamic investments can be affected by certain factors that may be difficult to predict. Although Islamic instruments have clear principles, uncertainty remains in market performance. 

6. Uncertainty in Islamic Accounting: Although Islamic accounting standards exist, interpretations of these principles can vary (Azid et al., 2023). This can create uncertainty in financial valuation and reporting which impacts investment decision-making. 
7. Investor Behavior Risk: 
Investment decisions influenced by emotions or impulsive actions of investors may result in undesirable risks. Sharia Fintech needs to manage this risk through education and complete information.
The development of fintech investment in Indonesia is very promising. But only within a few years, due to a significant increase in the number of investors (Kharisma, 2021). The continuous improvement in terms of systems, technicalities, and regulations can also help fintech investments become better and more profitable (Abikoye et al., 2024). Looking from a sharia perspective, any adoption of methods, services or settlements in Islamic finance is allowed and encouraged as long as it does not deviate from the concept of sharia based on Al-Muamalah Al-Ibahah. The phenomenon of the sophistication of Fintech technology today, is expected to be able to accommodate the main concepts and principles in sharia (Kılıç & Türkan, 2023). To ensure Sharia Compliance (SHC) is fulfilled, it is required to build a synergy of technology experts, financial experts, and scholars, to continue to support the growth and development of Islamic financial institutions. Every transaction through financial technology must always follow the rules of the sharia concept, both contracts, pillars and conditions in order to always avoid things that harm the parties to the transaction, such as Mayshir, Gharar, and Ribha. In addition, the presence of Fintech is expected to provide financial solutions in order to achieve the goal of Maqashidusal sharia to create benefit, avoid Mafsadah and Mashaqqah.

Conclusion
Based on the explanation above, fintech technology is currently well received by the Indonesian people because of its easy use. In addition, the presence of Fintech is expected to provide financial solutions in order to achieve the goals of Maqashidusal sharia to create benefit, avoid Mafsadah and Mashaqqah. The development of fintech investment in Indonesia, is an innovation that is currently in great demand by the Indonesian people, because it is easy to use and very practical to use in transactions or investing through these digital platforms.
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