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	Abstract
Sharia fintech has become a significant phenomenon in facing the transformation of the global financial industry, presenting unique opportunities and challenges in the global market. These opportunities include wider financial access for Muslim communities, sharia product innovation that can meet growing market needs, and increased efficiency in financial services. However, along with these opportunities, Sharia Fintech also faces challenges, including complexity in complying with sharia, public perception of technology-based financial products, and varying regulations in various countries.
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Introduction 
The rapid development in financial technology or better known as Fintech has had a significant impact on the financial sector around the world (Musabegovic et al., 2019). Innovations in Fintech not only speed up the transaction process, but also open up new opportunities in providing financial access to previously marginalized groups (Adelaja et al., 2024). One of the Fintech subsectors that has received special attention is Sharia Fintech, which focuses on developing financial products and services that comply with Islamic sharia principles (Rabbani, 2022). The presence of fintech financial transaction technology in providing accessibility advantages and easy access reach (Ediagbonya & Tioluwani, 2023). Currently, an interesting industry that is experiencing development is the fintech industry. This research will provide collaboration on the development of the Islamic fintech industry in Indonesia (Zuhroh, 2021). Sharia Fintech opens the door to wider financial inclusion and makes aspects of the economic life of Muslims (Alam et al., 2019). Nonetheless, the development of Islamic Fintech is also faced with a number of challenges that need to be overcome. From the complexities of Shariah compliance to regulatory uncertainty in different countries, these challenges require a careful approach for Shariah Fintech to develop sustainably.
The implementation of Sharia fintech in Indonesia also began to receive attention from the government with the issuance of Fatwa related to Sharia Fintech by the National Sharia Council of the Indonesian Ulema Council (DSN-MUI) Number 117/DSN-MUI/II/2018 concerning Information Technology Based Financing Services based on Sharia Principles. The presence of sharia fintech based on sharia principles is expected to be able to improve the original purpose of the presence of fintech which should facilitate the community in carrying out economic activities and transactions based on sharia principles. The opportunities and challenges of financial technology or Islamic fintech in Indonesia are very important to study along with the rapid development of Islamic fintech in Indonesia (Alam et al., 2019).
The rapid development of technology certainly goes through several rules in accordance with the existing sharia concept, not a few people are trapped by Fintech labeled sharia (Muneeza & Mustapha, 2019). However, the operational system still utilizes technological sophistication, so the concept of sharia must still be obeyed. In the perspective of the concept of sharia must still be done (Amani et al., 2023). So that people can find out the flow of technological developments in financial institutions (Fintech) in accordance with sharia concepts (Abdullah et al., 2024). The approach taken in this paper is expected to create a correlation between practice and theory in an effort to provide the effectiveness of the Islamic financial industry (Ousama et al., 2020).


Research Method 
The research method is essentially a scientific way to obtain data with specific purposes and uses. the research method used is a qualitative descriptive method because researchers want to describe or describe the facts or phenomena of the rapid development of Islamic fintech in Indonesia, the literature used comes from several scientific journals both national and international as well as scientific books that have no doubt of their originality and credibility. This research method is carried out by collecting all secondary data on the phenomenon of Islamic fintech in Indonesia, previous research journals on Islamic fintech, the results of government general discussions with Islamic fintech and the opinions of experts on Islamic fintech in Indonesia.

Result And Discussion 
A. Financial Technology (Fintech) 
The word FinTech has many meanings and a broad place, FinTech refers to the use of technology in solving financial problems (Alt & Huch, 2022). So specifically fintech is an innovation in the financial services industry that utilizes the use of technology, fintech products are usually in the form of a system built to carry out specific financial transaction mechanisms (Awotunde et al., 2021). There are also those who define Islamic FinTech as “technologically enabled financial innovation that could result in new business models, applications, processes or products with an associated material effect on financial markets and institutions and the provision of financial services”. Fintech is an economic industry consisting of companies that use technology services to make financial services more efficient, as the definition may change from time to time (Zeidy, 2022). The barriers to the development of banking organizations are legacy operational systems, capacity to innovate, agility and technological expertise (Bueno et al., 2024). Fintech is generally a startup business established with the aim of disrupting existing financial systems and companies but relying less on and optimizing the use of software technology (Almansour, 2023).
Fintech developments in financial services are classified into five (5) types, namely: (1) payment; (2) transfer; (3) clearing and (4) settlement such as payment, clearing and settlement; (5) crowdfunding and P2P (peer-to-peer) lending platforms. These activities are closely related to mobile payments to either banks or non-bank financial institutions, e-wallets, digital money and the use of technology for distributed ledgers.
B. Opportunities and Challenges of Islamic fintech in the Global Market
1. Opportunities for Islamic fintech in the global market include:
2. Increased awareness of Islamic finance 
3. Financial inclusion
4. Technology enhancement
5. Inter-industry collaboration
6. International market
The challenges of Islamic fintech in the global market include:
1. Shariah compliance
2. Regulation and compliance
3. Education and awareness
4. Technology and infrastructure
5. Competition
6. Risk management
Islamic fintech can succeed in the global market by managing these opportunities and challenges by taking advantage of existing opportunities, referring to several sources in the form of online daily news documents about Islamic fintech, previous research journals on Islamic fintech as well as general discussions regarding Islamic fintech in Indonesia can be concluded as follows:

Tabel 1. Opportunities and Challenges of Sharia Fintech in Indonesia
	Number
	Opportunities
	Challenges

	1
	The Financial Services Authority (OJK) provides an opportunity for sharia Fintech players to officially register their Fintech at OJK.
	Licensing and minimum capital for the establishment of Sharia Fintech, causing sharia fintech registered at OJK only 4.

	2
	Ease of technology for investment and donation activities.
	The lack of knowledge of the local community to practice Sharia Fintech.

	3
	Conventional and sharia fintech cases that occur in the community.
	The public assumes that there is no difference between Sharia Fintech and Conventional Fintech.

	4
	The majority of Indonesia's population embraces Islam. There are currently more than 207 million
Muslims in Indonesia.
	Lack of human resources who understand transaction contracts based on sharia principles..

	5
	The opening of opportunities for the entry of technological developments
technology in Indonesia.
	Future technology competition. In sharia fintech


	Based on the research results above, there are 5 points of opportunity and 5 points of challenge for Islamic fintech in Indonesia. As explained above, this challenge can be successful if you take advantage of the opportunities that exist.

Conclusion
This article reviews financial services or sharia fintech in the face of problems and challenges as well as opportunities that exist. The opportunities include some wider financial access for the Muslim community, innovation of Islamic products that can meet the needs of a more developed market, and increased efficiency in financial services. However, along with these opportunities, Islamic Fintech is also faced with challenges, including complexities in Shariah compliance, public perception of technology-based financial products, and diverse regulations in different countries. One of the Fintech subsectors that has received special attention is Sharia Fintech, which focuses on developing financial products and services that comply with Islamic sharia principles. The presence of technology in financial transactions provides advantages of accessibility and access reach.
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